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WFZep RO EE (9530) : This research performed theoretical and empirical analyses of
dynamic spatial housing market in Tokyo metropolitan area. For this purpose, we have newly
constructed the administrative district-wise housing price index, using the transaction
data, for the period from 1986 through 2010. Our experiment is quite unique in that, though
Tokyo metropolitan area forms a common labor market, we had revealed the heterogeneity
of the market, paying attention to demographic factors, land-use restrictions, housing
market risk and so forth.
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