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WFIER S DOBEE (J£3C) : British railway accounting in the 19th century is the origin of
modern financial reporting system. In this study, the reports, which main railway had
preferred after each general meeting, and the associated documents were analyzed by
using text mining. More specifically, the influence of infeasibility of fundraising on
accounting changes that had assumed in my past study was reexamined. In the reports of
some railway companies, keywords "closed" which had meant the infeasibility of
fundraising were confirmed. Furthermore, it was found that they had positively adopted
double accounting systems, depreciation accounting, and cost management.
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