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The purpose of this study was to compare the scope of Marx"s theory of
commodity money with that of Keynesian chartalist theory, and to examine whether it could achieve
the policy goals of Modern Monetary Theory (MMT). Regarding monetary theory, a new theory of money,
including structural reorganization, was presented in the single-authored book Redesigning Marxian
Theory of Value" (Sakurai Shoten, 2024). Based on this, critical examination was applied to MMT, and

the prospect of achieving the democratic social vision pursued by MMT through “degrowth monetary

theory" was obtained.
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