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This project aimed at a comprehensively analysis on the changing corporate
governance in Japan by constructing new theoretical and empirical framework. The first task was to
understand the trajectories of corporate governance in Japan after the long stagnation and Lehman crisis.
The second task was to examine the relationship between the corporate governance arrangement and
corporate performance.

We examined the determinants of ownership and board structures and their impact on corporate performance.
We also clarified the relationship between corporate governance arrangement, business portfolio and
organizations. Furthermore, we tested the influence of corporate governance arrangement on corporate
policies such as R&D, financial decision and employment adjustment. Our five years intensive efforts
resulted in 2 books in Japanese and 1 book in English, 49 papers including peer reviewed English academic
journal articles and 38 conference presentations including international conference.
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