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In this study, we discussed fair value concepts, and attempted to reveal the limit
ations and prospects of fair value measurements. It was accomplished with the two objects or methods, (1)r
esearch of fair value measurement theory and accounting system, (2)empirical research with archival, exper
imental and questionnaire data. We conclude that fair value concepts are confusion, if fair value is not o
b?ervabég,_then it decrease earnings quality and auditors also need careful treatments in estimated fair v
alue auditing.
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