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The Evaluation of Fiscal Policy Based on Multi-Region DSGE Model
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IT people take a forward-looking behavior, the effects of fiscal expansion tend
to be small. People expect the future tax burden caused by the current fiscal expansion. However, when
fiscal expansion can raise the labor productivity of a region, the expected future income of the region
increases and people move into the region. The regional economy can be vitalized through the labor
mobility and the effects of fiscal policy become larger than those without labor mobility.

DSGE



(DSGE)
DSGE
VAR
DSGE
DSGE
DSGE
32 5

RBC
DSGE

VAR

DSGE
RBC

RBC
RBC
VAR

DSGE

VAR

7 VAR

(2012)

LA-VAR(lag-augmented VAR)

Tamegawa and Ando (2013),
“The effect of intra-regional fiscal policy on
output in Japan: An analysis using the
Granger test”
2
1 3
VAR

Tamegawa(2013
“Constructing a Small-Region DSGE
Model” )

small region



VAR

DSGE

VAR

RBC

VAR
VAR

RBC

15

4 pp.95129 2010
VAR

pp.6-9 2010

46 pp.12-22 2010

DSGE Dynare
79

pp.111-140 2011

pp.67-75 2012

Kenichi, Tamegawa, “Closed Form of
Fiscal Multipliers in a DSGE model”
Economics  Bulletin Vol.32, No.4,
pp.3148-3157,2013

Kenichi, Tamegawa and Shio Ando, “The
effect of intra-regional fiscal policy on
output in Japan: An analysis using the
Granger test” Empirical Economics Letters,
Vol.12, No.3, pp.201-208, 2013

Kenichi, Tamegawa, “Constructing a
Small-Region DSGE  Model” ISRN
Economics, vol. 2013, Article ID 825862, 9
pages, 2013

81 3 2013

38
pp.27-38 2013

48  pp.370-384 2013

82 pp.263-313 2014
Hisakazu Kato, “Declining Population
and the Revitalization of Local Region in
Japan,” Meiji Journal of Political Science
and Economics, Vol.3, pp.25-35, 2014.
Jeremy Lise, Nao Sudo, Michio Suuzki,
Ken Yamada and Tomoaki Yamada, "Wage,
Income and Consumption Inequality in
Japan, 1981-2008: from Boom to Lost
Decades", Review of Economic Dynamics,
Vol. 17, pp. 582-612, 2014.

83  pp.l1-15 2014

10
2010 9

67
2010 10

121 2010 10

68
2011 5
2011 2011 6

” Financing Health Care in
Japan: The Impact of an Aging Population”,
2011 2011 10



"Fiscal Multipliers with an
Intra-Regional DSGE model” 2011

2011 11
2005
2012 2012
9
"Risk Sharing Between and
Within Regions,” 2012

2012 10

”Childbirth and
employment selection: The effects of Child
Care Leave Benefit Rate and Length of

Child Care Leave,” 12
2013 10
2
2014
2014
o 0
o 0

http://www.Kisc.meiji.ac. jp/~dsgews/

@
CHIDA Ryokichi

80179944

@
TSUKAHARA Yasuhiro

00207341
HATANO Toshiya
00303040
YAMADA Tomoaki
00440206
KATO Hisakazu
90409491
TAMEGAWA Kenichi
80409424
FUKUDA Shin
90573957

®



