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Knightian Uncertainty and Money Holdings under recessions.
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WIERR R OME (3530) : In this research project, we investigate money holdings
under recessions using Knightian uncertainty that is wider notion than probabilistic
risk. We have completed two papers and submitted international journals, one of which
provides a characterization of the preferences for money holdings under uncertainty,
and another of which provides an axiomatization for it.
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