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WFFERL I OBEZE (3530) : In this research, the value premium in the Japanese stock market
is related to the concept of equity duration. The empirical results show the following points.
First, while growth stocks have long equity duration, value stocks have short duration.
Second, the risk factor related to equity duration has similar properties with HML risk
factor. Third, both the risk factors lost explanatory power after 1996.
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