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Laws of Business Structures for Promoting Small Business
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In 2006, company law in Japan was modified and the LLC schime was introduced. Japa
nese LLC scheme is one of the companies, therefore there is little merits to use LLC for business structur
e. In the UK, partnership is very popular form for small business. A partnership stems from a consensual a
greement between the parties but is more than a simple contract. It would be misleading to regard partners
hip law as solely a species of contract. In the US, LLP and LLC are very popular form for not_only small b
usiness but large business. Escpecially, LLC stems more than from a consensual agreement as in the UK. It

could be eliminated fiduciary duties between the parties in the LLC agreement. Howevere there are many ar
guments how to eliminate the fiduciary duties, these points could develop the use of LLC. | have researche
d these structures and pointed out how to use LLC for small business in Japan.
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