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Our research in theoretical and empirical aspects of enterprise risk management
(ERM), was conducted in several different groups. The groups kept in close contact with each other,
however. We formed the following groups: macroeconomics and financial time series group, financial
engineering and copula group, financial high frequency data group, and nonparametric/semiparametric
statistics group. Among the above listed areas of research, copula seems to stand out as the most
promising important tool for ERM.
In each of the four years, we invited toB—rated researchers from around the world to hold an
international conference, open to the public. These conferences contributed to our understanding of the
above areas, and served as great opportunities to present our ongoing research.
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