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Property rules in intellectual property law; its meanings and limitations
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Property rules in intellectual property law is not inevitable and have main
meaning to make it enable/easy to transact intellectual property. The nature of the patent is not
property but social contract between applicant and public.

From contractual view of patent law, grant of rights is an agreement to exchange disclosure of invention
and patent, and infringement of rights is a breach of such agreement by a member of public. This view
makes it possible to understand patent system theoretically and consistently.
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