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Our problem is Japanese and European comparisons about the rearranging of the
problems about the firm value evaluation and an evaluation and the creation of the corporate value. At
first we saw difference between Japanese company and profitability of the European company. The
profitability of the Japanese company is inferior to the profitability of the European company. We
guessed that it was because earnings structures were different. In addition, it was shown in the
evaluation of the European company that a local concept was necessary.

Based on the above, we heard it to managers in Britain and France Germany. As a result, the manager of
the European company felt that the earnings structure was common. They did not think of the reason why
had low profitability of the Japanese company. We confirmed the manager of the listed company thinking
about management of the shareholder serious consideration and that the manager of non-listed company
thought about an area to the first.



T.Copeland 1990
“ Valuation”

2001
2000
EVA Ohlson
1997

2000

2003

EVA
1)
CSR
IFRS
2011 3
IFRS
IFRS

1970

2000

T.Copeland

1990



2009

24

Kaplan  Norton
BSC

NEEDS-Financial
QUEST  Compustat Global
25
10
London Rochdale Paris

Frankfurt  Ingelheim

Frankfurt

DCF

26

24

1990

EVA DCF

o

IFRS 21




@

20
DCF
®
*
@ 24
24

BSC
2001

BSC

BSC

BSC

1PO
1PO
@) 25
25 24
25 8 13 8 22
CFO
Dunphy Combustion Ltd.
Delphi Diesel Systems
Ltd. Dunphy Combustion
Ltd.

Delphi Diesel Systems Ltd.



Boehringer-Ingelheim
Weingut Matthias
Miiller GbR

Boehringer-Ingelheim

Weingut Matthias Miller GbR

@B 26
26
24
25

DCF

DDM

DCF

DCF

2
Parallel Planning Process( PPP)
BSC
BSC
PPP
BSC
26
11
2015
28 29 pp.13-25.
Balanced
Scorecard
10 2015
pp.115-125.

19 2015 pp.127-134.

48



2014 pp.171-189.

9

47 2013 pp.

2013 pp.51-60.
ICT
Balanced Scorecard
12 2013
6

8

24 12

32

PPP
32

37

Scorecard

2013

10
2013.3.2

2012.6.2

DUNPHY

2014 pp.37-45.

143-151.

12

pp.77-87.

2013 pp.63-71.

2013 pp.1-9.

2012 pp.44-50.

2015.5.16

BSC
2015.5.16

2013.10.5

Balanced
4

2013.9.14

12

62

2015 3
_ pp.1-3 pp.21-27
p.256 pp.276-285.

444

o 0
o 0
@

AOBUCHI, Masayuki

00290130

@
KIYOMATSU, Toshio

40623541
AOKI, Shigeo
50129061
NAKAJIMA, Norio
90409425

®



