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The aim of this study is to try to construct a theory of

financialization” from the perspective of post Keynesian and macroeconomic regime. Financialization
means a phenomenon that finance becomes more importance in economy and society. The results of this
study is as follows: First, we examine macroeconomic regime of cognitive capitalism centering on
financialization, and contemplate the factors of its instability. Second, we investigate the
long-term vision of Keynes"s policy of “ euthanasia of the rentier” , and consider financialization
as a reason that Keynes"s vision did not actualize. Third, we discuss Minsky"s hypothesis of
financial fragility in relation to liquidity preference, and examine the status as a basis of the
theory of financialization.
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