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I have completed two research papers related to cluster-robust variance
esimators in the panel-data analysis of Fukushima disaster. I have published Hirukawa and Hodoshima
(2016) on a research topic of unknown form of heteroskedasticity and autocorrelation in the panel
data analysis. | have presented a study of a value measure, i.e., Hodoshima, Misawa, and Miyahara

(2016), assuming data follow the class of normal mixture distributions, and have found promising
research topics related to a value measure.

Bootstrap Hetoroskedasticity



@
clustering
2 temporal
contemporaneous
heteroskedasticity
3 linear asset pricing models with
GARCH errors QMLE

clustering

cluster-robust
heteroskedasticity
and autocorrelation consistent

bootstrap
DGP

clustering

2000

cluster-robust

cluster-robust

2
heteroskedasticity and autocorrelation
consistent

heteroskedasticity and
autocorrelation

Fama-French three factor model

heteroskedasticity and autocorrelation

value measure

normal mixture
value measure

2 measure
normal mixture



Jiro Hodoshima, The effect of the

Fukushima nuclear disaster on bond risk
premia of electric power companies,
Institute of Economic Research Discussion
Paper Series No. 56, pp. 1-41, Nagoya City
University, October 2014.

Jiro Hodoshima and Yuichi Morita, A

panel data analysis of stock returns of
electric power companies in the Fukushima
nuclear accident, Institute of Economic
Research Discussion Paper Series No. 57,
pp- 1-20, Nagoya City University, October
2014.

(2015), 16, 5-15.

Masayuki Hirukawa and Jiro Hodoshima,
Reexamination of the robustness of the
Fama-French three factor model, Far East
Journal of Theoretical Statistics, 52, pp-
215-234.

pp- 30-30.

normal mixture
2017

2014 9 12

" The
effect of the Fukushima nuclear disaster
on bond risk premia of electric power

companies”

2014 9 15 2014
" The effect of the
Fukushima nuclear disaster on bond risk
premia of electric power companies”

2015 1 8 Theeighth international
conference of the Thailand econometric
society (Chiang Mai University), “ A panel
data analysis of stock returns of electric
power companies in the Fukushima nuclear

accident”

2015 3 20

" The effect of the Fukushima nuclear

disaster on bond risk premia of electric

power companies”

2006 9 5 2016

pp.167-171

HIME (2014)



http://www_nucba.ac.jp/economics/faculy
/

€Y
HODOSHIMA, Jiro

30181514



