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This research analyzed firm activity from traffic, consumption and social
responsibility. | first show that the relationship between traffic infrastructure and real estate
value is positive, and could potentially reflect the economic activity in the area. Second, the
by-product of economic activity such as waste and consumption was marginally related to firm
performance through the stock market activity. Third, the monetary flow of investment trusts provide

a social factor represented by the stock market activity. Such characteristics may serve as
potential risk factors of firm activity that can enhance corporate strategy and sustainability.

SRI



REIT




SRI

8,9

10
1. “ The influence of oversea investors on
Japanese socially conscious funds” ,
Naoya Takezawa,
Vol .36 No.1 2, pp.
42-77,2016/12 ,

2." The Impact of Project Size and Risk
Aversion on Market Sentiment Under the
Risk Sensitive Measure” ,

Vol .31 no.3,
pp- 231-241, 2017/3/30

3.

Vol.31no.3,
pp- 161-204, 2017/3/30

4.“ The Effect of Equity Holding and
Occupation on Household Consumption” |,
Naoya Takezawa, ( )




Vol.31 no.1 2, pp.
1-24, 2016/10/30

5. “The Socially Conscious Factor and the
Minimum Entropy Distribution in Japan”
Naoya Takezawa,

Vol.30 no.3, pp. 257-269,

2016/3/31
6.

Verhulst/Gompertz

56  pp.1-16 2015/12/25

7. “ Can Waste and Recreational Expense
explain the Risk Premium in Japan?” ,
Naoya Takezawa

Vol.29 no.3, pp. 257-269,

2015/3/31

8.

55  pp.32-45,2014/2/25

Vol.29 no.2, pp. 63-90, 2014/10/30

10.

Vol.28 no.3, pp. 445-461, 2013/3/31

4
1.“ The Influence of Oversea Investors on
Japanese Socially Conscious Funds” ,
40

2016/10/9 s

2." The Effect of Equity Holding and
Occupation on Household Consumption” ,
24

2016/5/21 s

3.“ Optimal Project Size under the Risk
Sensitive Measure” ,

2015
2015/10/25

4. * The Determinants of Household
Consumption”,Naoya Takezawa, Financial
Management Association Asia 2014,
Financial Management Association ,

2014/05/10

¢y

b

TAKEZAWA Naoya

70329332



