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We conducted the Web-based (Internet) surveys thrice in the research
duration and collected from micro data with regarding to various individual investors® behaviors and
awareness (their investment decisions on financial products, expectations on future price level
change, and so on) in addition demographic attributes such as age and income. As a result, we
obtained through the analyses statistically valid results such as basic characteristics of Japanese
individual investors and the characteristics of their irrational investment behaviors, and changes

in the expectations of future price level in the period of 2012-2017. Furthermore, we can make
mention of the future work on financial education and the literacy.
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