©
2014 2016

M&A

Capabilities Transfer on Distressed M&A

ASHIZAWA, MICHIKO

3,400,000

M&A
M&A

M&A

First, it was discovered that the absorb ability of the acquired companies
in distressed M&A depends on the acquired companies M&A experiences. Existing M&A researches

demonstrated that the capabilities of buyers are enhanced by the accumulation of acgquisition
experience, but in this research we discovered that the acquired companies ability increases with

the accumulation of acquired exgeriences.Secondly, depending on the activity stage of corporate
revitalization, we found that the knowledge characteristics, units and hierarchies of the receiver
are different.These gave practical suggestions on the effective knowledge transfer procedure in

implementing distressed M&A.
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