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Spatial Statistics Analysis for Historic Preservation Policy Distinguishing
Between Policy Effect and Heritage Effect
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This analysis examines the internal and external policy effects of national
and local register programs for historic preservation. Robust hedonic pricing models are crucial to
informing policy proposals and understanding how property markets relate to urban heritage.
Estimating a repeat-sales hedonic model with neighborhood trends and spatial mixed models, novel to
this literature, offers a marked improvement in terms of jointly identifying internal and external
policy effects, comparing national and local designations, separating policy from heritage effects,
and estimating models robust to spatial dependence and trends in hedonic prices.
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Case 4 : Spatial Mixed Model with historic
building variables
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