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The purpose of this research is focusing on the air transportation with
alliances for the purpose of building company competitiveness and studied for investigation and
suggestion of accounting practice. Main issues are as follows. (1) revenue recognition, (2)
leasing, (3) foreign currency translation, (4) slots trade(landing or take-off light), (5) aircraft
acquisition / sale, depreciation (6) disclosure (airline company integrated report and annual
report), (7) FFP, (8) emissions trading related to aircraft emissions.

From the previous research in Europe, this study considered issues that should be solved in the
accounting system in practice by pointing out the issues that transaction practices and accounting
processes do not exist in our country.
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