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In this study, | studied the way of the regulation of civil liability for
credit rating agency on the basis of EU-Regulation and germany law. In consequence, | made a
proposal that there is a possibility that regulation is provided also about civil liability for
credit rating agency in japanese financial instruments and exchange act. In fact, there are some
precedents that credit rating agency was sued by investor in germany, and 1 think therefor that it
is important to discuss about construction of the civil liability, because this trend in EU or
germany can not be ignored.
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