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Time series analysis on duration of financial markets - Bayesian analisys and
Behavial Economic approach
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We make the computer program to estimate parameter of SCD model based on
Bayesian statistics, multi-move algorithm. Simultaneously we study many smoothing methods for
duration data. Then we make the program based on Monte Carlo filter. These are because we want to
propose various SCD model and need to estimate various models. We analyze Japanese golden futures
market by these program.
Based on the data from "Financial Literacy Survey 2016" conducted by Central Council for Financial
Services Information, we analyze the effects of behavioral biases on understanding of financial
products, investment behavior in financial products, and the possibility to get in financial
trouble. Concretely, behavioral biases considered are herding bias, myopic bias, loss aversion bias
and self-confidence bias.
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