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The study of stability of money demand function
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The ﬁurpose of this research is a new propose of connection of M1

statistics. And we examine this problem further. JAPAN POST BANK Co., Ltd was transferred to the

private sector. So M1 statistics includes postal savings. The movement of postal savings is

complicated. We showed that the method of connection of M1 statistics which Bank of Japan recommends
is improper.
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