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This study elucidated the following two points.

Firstly,this study clarify the current situation of funding of quasi-equity and equity
Crowdfunding.secondly, quasi-equity and equity Crowdfunding has high asymmetry of information
because funders are general investors called crowd not specialist on investment ,so the funding
priority in new venture is low. However, this study has been revealed that the priority is raised by

what is obtained for purposes other than funding and purpose.

Lastly, this study revealed that the introduction of funds that might have limited control even
under imminent demand for funds is avoided even with crowdfunding.
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