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This research focuses on (1) Transaction mode and Innovation, (2)
Uncertainty( or Asymmetric Information) and Innovation. The output of the first theme is as follows.
We published our paper titled in Bertrand vs. Cournot Competition with Upstream Investment in
Bulletin of Economic Research, The paper deals with a trade-off between downstream competition and
incentive to R&D investment. The output of the second theme is as follows. Suppose that there is
uncertainty on downstream firms® R&D investments. Under these circumstance, manufacturer can offer
two different contracts (either linear tariff or two-part tariff contract) to its distributors.
Which contract is efficiency for manufacturer? We show there is a trade-off between investment
incentive and double margin distortion. This paper is also under review.



Schumpeter 1942

Arrow 1962

replacement effect

Demsetz 1969

2011

Telser(1960)

Telser(1960)

Gal-0r(1991a, b)



2014

(2011)

27

2012
Simon(1951)




(2015)

)
Lee, D. and K. Choi (2018), The

Efficiency of Competing Chains with
Network Externalities, Economics Letters,
Vol 168, pp. 1-5.

Yamawake, T., S. Yamoto, H. Goi, and D.
Lee (2018), Determinants of Vertical
Integration: Investment Efficiency,
Product Differentiation, and Firm Size,
Theoretical Economics Letters, Vol. 8, pp-
1028-1043.

Lee, D., S. Lim, and K. Choi (2017),
Port Privatization under Cournot vs.
Bertrand Competition: A third-market
Approach, Maritime Policy & Management,
Vol. 44, pp. 761-778.

Choi, K., D. Lee, and S. Lim (2017),
Strategic trade policies with first-mover
and second-mover advantages in a vertical
structure, Journal of International Trade
& Economic Development, Vol. 26, pp.
612-632.

Lee, D., S. K. Choi, K. Hwang (2017),
First-Mover and Second-Mover Advantages
in aBilateral Duopoly, Korean Economic
Review, Vol. 33, pp. 35-53.

Choi, K. and D. Lee (2017),
Welfare-improving Vertical Separation
with Network Externality, Economics
Letters, Vol. 151, pp. 115-118.

Lee, D. and K. Choi (2016), Bertrand vs.
Cournot Competition with Upstream
Investment, Bulletin of Economic Research,
Vol. 68, S1, pp. S56-S65.

Lee, D., S. Han, Y. Ono, and J. Oh (2016),
The Equivalence of Bertrand Equilibrium in
a Differentiated Duopoly and Cournot
Equilibrium in a Differentiated Oligopoly,
Theoretical & Practical Research in
Economic Fields, Vol. 7, pp. 145-154.

Nariu, T. and D. Flath (2016), Sole
Distributor and Incentive to Innovate,
Kyoto Economic Review, Vol. 84, pp. 74-93.

Lee, D., S. Han, and J. Oh (2015),
Bertrand versus Cournot Competition in a
Vertical Duopoly, Scientiae Mathematicae
Japonicae, 2015-e-11, pp. 103-108.

Nariu, T., M. Okumura, and T. lkeda
(2015), Vertical Separation between
Competing Manufacturer and their
Retailers, Kyoto Economic Review, Vol. 83,
pp. 58-69.

s (2017),

, 20 , 2 , pp. 37-48.



(2017),

, , 20 , 1 ., pp.-
23-41.
, » (2017),
) , 10, pp. 65-77.
, , (2016), VS.
) , 67 , pp. 164-174.
, , . (2015),
) , 116, pp-
39-57.
, » (2015),
) » 8 ., pp. 29-41.

Lim, S., K. Choi, and D. Lee, (2016),
R&D Investment and Vertical Structure in
Trade Policies, Journal of International
Trade and Industry Studies, Vol. 21, No.
1, pp. 129-154.

(2016),
, , 57 ,pp.
1-15.
(2016),
688
pp. 29-32.
(2016), -
16 pp. 31-37.
, (2015),
s 188 pp. 1-17.

1 Goto, T., and T. Nariu, (2016) Fixed
Payments in production contracts for

private labels: An economic analysis of

the Japanese Subcontract Act, in Naito, T.,
W. Lee, and Y. Ouchida eds. Applied
Approach to the Issues of Social
Institution and Economy, Essays in Honor
of Moriki Hosoe, Springer, Chapter 5, pp.
88-101.

2 Lee, D., Y. Choi and S. Han (2016),
Royalty Structures and Franchisee’ s
Investment Incentive, in K. Ohnishi eds.
Firm*s Strategic Decisions, Vol. 2,
Bentham Science Publishers, chapter 8, pp.
198-216.

3 Lee, D., T. Nariu, and T. Kikutani,

(2015), "Two Subcontracting Systems and
Competitive Advantage", in K. Ohnishi eds.
Firm*s Strategic Decisions, Vol.1,
Bentham Science Publishers, Chapter 1, pp.
1-18.

4 Nariu, T., K. Ueda, D. Lee, and S,
(2015),

Hazard and Margin-based Royalty, in K.

Shimizu, “ Double-sided Moral
Ohnishi eds. Firm"s Strategic Decisions,
Vol .1,
Chapter 3, pp. 39-54.

Bentham  Science Publishers,

@

Lee, DongJoon
40585197

@
NARIU, Tatsuhiko

80148296
SUZUKI, Hirotaka

10554058



