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Construction of the risk orientation model of accounting standards: an empirical
study about the risk orientation of Accounting Standards Setters
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In this research, I found the following:
(1) Accounting procedures about future expenditures are divided into two types: SFAS5 and SFAS143.
The former matches accounting procedures with an involuntary risk, and the latter matches them with
a voluntary risk. Further, SFAS5 is one variation of a traditional conservatism accounting, while
SFAS143 type is an application of a contemporary conservatism accounting, and
(2) ASBJ and FASB are risk averse and are expected to maintain SFAS5, while IASB is risk neutral and

is expected to abandon the SFAS5 type in the near future.
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