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This study aims to clarify the actual situation of risk management in
capital budgeting and its problems to be solved. The research results are as follows:
First, the features of the practices of the NPV method in the Japanese firms were clarified. Second,
this study grasps the present state of qualitative risk management and operation of exit criteria
related to business. Third, this study shows a practical case on a calculation method of corporate
value considering bankruptcy risk, and it shows a new possibility on calculation and evaluation of

terminal value.
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