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This study clarifies that Jaﬁanese standard setter, Accounting Standards
Board of Japan (ASBJ), in the medium-to-long-term, changed its standard-setting behaviors, by
formulating its standard-setting strategies and its organizational structure, in response to its own

recognition of regulatory environment. More specifically, the ASBJ changed from the "Captured" type
of standard-setting behavior to the "Follow-Wind" type. However, additional inspection is
necessary, because the ASBJ"s behavior during the period from 2009 to 2012 could not be completely
explained, from the environment-strategy-structure perspective, due to a sudden change in the
environment during the period.
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