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The activity expense ratio and the net property ratio showed a significant
relationship between the financial information of the private non-profit organization and the
receipt of donations, as in this data following the analysis four years ago. In addition, additional

analysis was conducted on non-financial indicators and donation receipts, and the following results
were obtained. The number of Facebook shares, the presence of Twitter, and the number of activity
report images on the website showed a significant relationship with donation receipt. However, the
number of video reports that were significant in prior studies in the US was not significant.
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NPO 2013 —2014
1 0
2013 —2014
- sum don2014 prog equity subsidy ageln
variable obs Mean std. Dev. Min Max
don2014 461 . 5813449 .4938746 0 1
prog 461 . 7345724 . 2729623 0 1
equity 461 55.34254 976.1008 -B085.286 16540.03
subsidy 461 . 0661573 . 1818898 0 .9591659
ageln 461 1.861725 . 6366423 0 2.772589
2014
. probit don2014 prog equity subsidy ageln
Iteration 0: log likelihood = -313.41278
Iteration 1: log likelihood = -310.26145
Iteration 2: log 1likelihood = -310.26052
Iteration 3: log likelihood = -310. 26052
probit regression Number of obs = 461
LR chiz{4) = 6.30
prob > chi2 = 0.1775
Log likelihood = -310.26052 Pseudo R2 = 0.0101
don2014 Coef. std. Err. P=|z| [95% conf. Interval]
prog - 3154799 . 2182875 1.45 0.148 —.1123556 . 7433155
equity - 0000275 . 0000627 0.44 0. 661 —. 0000954 . 0001504
subsidy . 4858491 . 3338666 1.46 0.146 —. 1685175 1.140216
ageln -.1216648 .0935371 -1.30 0.193 —. 3049941 . 0616645
_cons . 1688724 .2484216 0.68 0.497 —. 3180251 . 6557698
2013 —2014 obs
461
don2014 prog equity
subsidy ageln
0 1
8085.286 16540.03
2013 —2014
2014 —2015
NPO 2014 —2015



2014 —2015
. sum don2015 prog equity subsidy ageln
variable Obs Mean std. Dev. Min Max
don2015 513 . 5555556 497389 4] 1
prog 513 . 7323806 . 2760521 0 1
equity 513 —2.382458 1584.47 -32019.24 12378
subsidy 513 . 0696674 .191499 0 1
ageln 513 1.942095 . 6159343 4] 2_833213
2015

. probit don2015 prog equity subsidy ageln

Iteration O: log Tikelihood = -352.41129
Iteration 1: log Tikelihood = -344_06733
Iteration 2: log likelihood = -344.06113
Iteration 3: log Tikelihood = -344_06113
Probit regression Number of obs = 513
LR chiz2(4) = 16.70
Prob = chi2 = 0.0022
Log Tikelihood = -344.06113 Pseudo R2 = 0.0237
don2015% coef. std. Err. z P=>|z| [95% Cconf. Interwal]
prog .TATABB2 . 2077586 3.60 0. 000 . 3402888 1.154688
equity . 000024 . 0000381 0.63 0.529 —. 0000506 . 0000986
subsidy . 3181804 . 3000306 1.06 0. 289 —. 2698687 - 9062296
ageln —. 1000506 . 0918079 -1.09 0.276 —. 2799908 . 0798895
_cons —. 2339317 . 2351968 -0.99 0.320 —. 694909 . 2270456
2014 —2015
513
2014 —2015
t z 1%
NPO
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