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The outcomes of this research project can be summarized into the following
three points. First, growing of 401(k) plans and Individual retirement accounts(IRAs) is the
evolutional process of "property rights" in the U.S. pension systems, which affects not only U.S.
retirement income security but also political structure, issues and players, for that area. Second,
the "property rights" of pension developed in the U.S. private pensions have been spread to other
countries, which is one of major aspects of the world"s pension restructuring in the last three
decades. Third, depth and width of the "property rights" penetrating in pension systems depend on
socio-economic conditions as equipped in the U.S., or governmental support is required as in
European countries, which indicates "socialized" of retirement security , where governments can
intervene to personal retirement plans, as well as "personalized"”, where persons become more
independent from employers and governments.
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