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Social value in history of economic thought: mainly in Britain in the 19th
century
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i Economics is regarded as a study mainly focusing on material richness,
economic growth or economic efficiency. This research revealed that most of the British classical

political economists were concerned not only with economic value measured by money but also with
social values such as leisure time and life stability. For example, according to Malthus, with
ideal family formation low-growth economy could reduce labor and promote intellectual activity.
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