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African resource-led growth revisited
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In the sub-Saharan African countries, which saw natural resource-led rapid
economic growth in the 2000s, have experienced deterioration of the trade balance, in parallel with
the increases in resource revenues and the inflow of foreign direct investment. In the meantime,
they also started to accumulate new external debts. Moreover, through the field studies and
interviews in Ghana, the light manufacturing such as yarn, textile, and garment industries are found

to be declining in the 2000s while the extractive industry grows, leading to an industrial
structural change. This change requires further analysis as the cause can be the resource-led
growth, increase in imports from emerging economies, or the compounds of those multiple factors.
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