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Historical analysis of post-war United States experiences as a prototypal
reality of business cycle theories

Takami, Norikazu

3,000,000

30

1960
20
I1S-LM

Post-WWI1 business cycle theory and macroeconomics that includes it, started
with the theories produced during the thirty-year period after WWI1. Therefore, examination of
political and economic history of this period, especially the one of the United States, allows us to
clarify the historical background of contemporary macroeconomics. Starting with this purpose, this
research showed that the policy debate around the year 1960 led to the presentation of the Phillips
curve (curve showing negative relationships between inflation rate and unemployment rate).
In addition, the interest in various disciplinary transformations behind macroeconomics of this
period led to the writing of articles on econometrics of the mid-20th century, the IS-LM model, and

the growth theory.
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