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Studies on well-being indexes by incorporating sustainability concerns
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This study provides a practical proposal for comparing overall well-being by
incorporating sustainability concerns. Using the World Bank’ s adjusted net savings data as a
sustainability indicator, we add an extra dimension to the BLI. Then, we apply a composite indicator
and aggregate these 12 indicators for each country into a single number. Moreover, we improve the
current method for constructing composite indicators by adopting corrected convex nonparametric
least squares (C2NLS). We also examine quantity and productivity indexes, which incorporate
composite well-being indicator as a special case. The exact relationships among existing indexes are
explored. In the end, we propose a new family of quantity and productivity indexes.
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