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The historical study of the Merger of the cotton industry in Modern Japan

HASHIGUCHI, KATSUTOSHI
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This ﬁro'ect aims to examine the factors of the merger between the
cotton-spinning companies in the late Meiji era. The cotton-spinning industry which was the
representative industry in Japan, deteriorated because of the depression after the Russo-Japanese
War. Then the big spinning companies decided to merge with the local companies in the Chukyo area.
The conclusion is that the merger negotiations between the big companies and the local companies
were unequal relationship. In addition, the stockholders will of the merged company played an
important role in the negotiations.
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