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This research project promoted PI1"s JSPS project during 2012-2015
(Grant-in-Aid [C]:Stock exchanges in colonial India and its failure in building institutional bases
for smooth and efficient functioning).Further details were clarified regarding colonial India®s
limited-functioning stock exchanges which emerged in the 1880s to foster long-term capital supplies
to modern industrialized ventures.We also clarified that managing agencies,whose functions are
similar to those of investment banks,supplemented limited-functioning stock exchanges based on their
informal _information networks,which included colonial India*s financial magnates.

This project received support from Prof.Medha Kudaisya of National University of Singapore.In Sep.
2018,a joint session was held at the Congress of the Business History Society of Japan at Kyoto Uni.
In Aug.2019, we will attend the Indian Business History Conference in Ahmedabad, India.The joint
researches are undoubtedly an important result of this project.
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