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A geographical study on the reuse of unutilized vacant business use stocks in
local cities
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Reusing of vacant stocks in local cities in Japan is classified roughly into

two groups, one is the public work projects, and another is the private projects by a private
capital. In the former case, the rate of the project using a framework of public-private cooperation
type, for example, PPP or the third sector is high, and there are few examples only using public
works. In the latter case, the majority cases are occupied by the renovation of an empty buildings
or stores, and there are few local cities which can introduce the real estate securitization.
Therefore, the * Contextualization’ as a city strategy become important in order to stabilize a
small-scale business and to maintain the city economy. Additionally, local municipalities have a
regard for the effect on concentrate the core facilities such as city office, central hospital,
library or educational institution. On the other hand, they pose a lot of doubt for the effect on
concentrate the residents.
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