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This study examined the relationship between industrial structural
transformation and economic growth mainly in emerging market economies in east Asia and Europe.
Measuring patterns of sectoral productivity convergence, we found that east Asia has attained rapid
industrialization through growth-promoting structural transformation, but also that the pace of
convergence depends on time and place, i.e. Asian NIEs are of the type of fast convergence as in
advanced economies, but ASEAN of the type of slow convergence as in emerging market economies.
Recently, global value chains (GVCs) have accelerated structural transformation in emerging market
economies and GVCs' expansions enable unconventional sector-specific export industrialization
through GVC participation as opposed to conventional overall export-industrialization. ASEAN has
adopted this new development strategy particularly aggressively.
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