2016 2017

The Empirical Reserch about the Influence of Capital Investment of Japanese
Firms® on Stock Market

Ota, Yuuki

1,800,000

This study clarified the influence of capital investment of Japanese firms”
on the stock market. The main findings of this research are as follows.
First, stock market gives a more positive (negative) valuation for implementing large-scale capital
investment of firms that are relatively high (low) growth. Second, Large-scale capital investment
that is concerned about over-investment will deteriorate future performance. Third, There is a
positive relationship between facility age and future performance. Finally, There is a positive
relationship between investment effeciency and financial report quality.
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