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Analysis of carbon dioxide reduction effect of Chinese carbon emission trading
system

OKAZAKI, Yuta

3,800,000

2 5 GDP €02

120
co

€02

120

i i In this study, our econometric analysis of panel data found that the
introduction of carbon market in the two provinces and five cities in China have contributed to the

reduction of carbon emission per GDP. o
We also analyzed a change of carbon emission level, trade volume of carbon emission allowance and

an impact on investment decision among almost 120 Japanese companies covered by the emission trading

system in these provinces and the cities.

Based on the both quantified and qualified analyses, we also found that the local governments
promoted energy saving and renewable energy policy together with the emission trading system in
order to realize carbon emission reduction through energy structure reform.
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