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In UK Companies Act, the auditor must, based on his work undertaken,
present some kind of assurance of narrative reportings, and under UK corporate governance code, the
board should satisfy itself on the integrity of financial and narrative statements. Under King VI
code on corporate governance in South Africa, the board should satisfy itself that a combined
assurance model is applied which incorporates and optimizes the various assurance services and
functions. In order to provide the enhanced reliability for the listed company"s narrative
reportings, it seems to be useful to use our corporate governance code as a tool to design and
implement the combined assurance model, in addition to the legal requirements in relation to
assurance provided by auditors.
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