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Deterrence Function of the Liability for Misstatement in Mandatory Disclosures
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This study explored the deterrence function of civil liability that
company and management would held due to the misstatement in mandatory disclosures. This study
figured out that it is important for effective enforcement of the civil liability system to resolve
the relationship of the each liability systems for individual officer & director, securities

exchange, securities underwriter, auditor.
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See John Coffee Jr., Reforming the Securities Class Action:
An Essay on Deterrence and its Implementation, 106 COLUM. L. REV. 1534, 1585-1586
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