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This work is based on Thomas Piketty"s empirical results. The fluctuations
in the data of capital coefficients, income distribution rates, etc. of developed countries can be
explained consistently by assuming the biased technological progress (technical progress biased to
either capital productivity or labor productivity).

Next we showed that regulating migration and immigration is likely to be against the promotion of
social welfare using human capital model. Also, in a population declining economy, it is highly
likely that real wage rates will rise and corporate profit rates will decline as a result of
domestic and foreign competitive pressures, and that continuous technological innovation is
important to overcome this. It is shown using a theoretical model in which fixed capital exists.
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