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Inter-temporal judgment and its anomalies
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Inter-temporal judgment has played an essential role in economic studies and
cognitive science. Discount utility models consisting of a stable temporal utility and a discount
factor have been widely used in both research fields as the dominant model to depict human judgement

due to their ease of analysis. Nevertheless, many empirical studies have suggested that discount
utility models have a limited ability to describe people’ s behavior. The current study intends to
propose a versatile, statistical framework that mines human decision making from observable
behaviors. Assuming people use the framework in many decision problems, it would be valid to expect
that the use of such a decision-making model could serve as the superior depiction of observed
judgements and anomalies thereof. The model presented here would succeed to some extent in depicting
observed behavior and serving a coherent explanation for well-known anomalies.
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