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Non-mainstream economics viewed capitalism as unstable. But there is no
consensus about which elements are crucial reason of instability of capitalism. This study provides
the synthesis of non-mainstream economic models to explore what elements cause the instability of
capitalism. This study clarifies that essential elements of the instability of capitalism are not
the exogenous element of capitalism, but the exogenous element of capitalism, such as the behaviors
of industrial capital to invest and the behaviors of bank capital to lend. There are various types
which make capitalism unstable, because there are various economic regime under which capitalism

tends to be unstable in various ways.
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