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I provide the measuring methods of the real estate price
the researchers face to the data problems that could not

observe all housing qualities at the time of the original manufacture. It was shown that hedonic
price models containing age effects, time effects and cohort effects make highly confidential
evidence. Especially, it might be comprehended that age depreciation rates and price index have an
upward bias omitted by cohort effects. The differences of housing qualities at the built time
encompass not only the age depreciation but also obsolescence. The depreciation and obsolescence

would be not always the same.

i i In this research,
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