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While accounting systems have developed along with international convergence
of accounting standards, main stream of accounting research has been following its original path.
In this research, the characteristics of the relation between the two were considered through a
complete survey of papers published on the top-three journals (2001-2005,2010-2014). The survey
shows that the accounting research tends to vie in piecemeal skills based on logical positivism and
their theories have remarkably diverged from accounting-standard setting practices. The researcher
tried to develop a new accounting theory by applying the concept of “ institution” formulated in
the Comparative Institutional Analysis. The system changes in not-for-profit accounting can also be
explained as a case of “ isomorphism” , that is one of the key concepts in institutional theory.
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