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Today, the accounting regulation system of "Accounting standards setting by
private organizations/Enforcement by the state" has become the mainstream in the world. The purpose
of this study is to clarify how this accounting regulation system was formed and how it has changed.

Using the United States in the 1930s as a benchmark, this study compared Japan, the United States,
and the United Kingdom in cross-section and time series. As a result, this study clarified the
principles of the organization of accounting standard setters and the usefulness of the accounting
standards.
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