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(1) This research investigates the effect of main bank relationship on
listed firm"s dividend policy and find that firms with close ties to a main bank are more likely to
have low dividend smoothing and to have low target dividend payout ratio. (2) This research
investigates the value relevance of net business profit and other earnings in Japanese regional
banks and find that these earnings are statistically significantly associated with firm value to the

same extent. (3) This research find that loan loss allowance is higher for banks audited by Big 5
auditors than for banks audited by non-Big 5 auditors when Financial Services Agency conduct strict

financial inspection.
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