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Our research target is finding how systemic factors and cultural factors
could influence low entrepreneurship in Japan. According to informal interviews with entrepreneurs,
we found the effect of regulation responding to the startup itself like foundation in corporate act
was really low. However, bank-centered economic system and social insurance based on life time
employees have a strong adverse effect for entrepreneurship. Their effect contains not limited to
direct ones but also indirect effect, like making bias that “ life time employee is * normal’ ,” *“
banking finance is ‘ normal’ ” among people. It must be an example of “ cycle effect” between
legal system and cultural factors.
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