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Money plays an important role in the modern economy. However, when
transaction motives using search model are introduced into the model, there often exists an infinite
number of stationary equilibria. Therefore, it is difficult to know which one is chosen. In
addition, the effects of a policy, such as a monetary policy, become indeterminate because it is not
known which equilibrium is chosen. In this study, we constructed a monetary search model in which
the equilibrium is determined without any ad hoc assumptions. In addition, we presented a condition
that the equilibrium becomes infinite and a condition that becomes finite.
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